

RESOLUTION NO. 24684
A RESOLUTION AUTHORIZING THE AWARD OF CONTRACT NO. E-03-011-201, IGOU GAP ROAD IMPROVEMENTS (PH I) FROM GUNBARREL ROAD TO GRAY ROAD, TO HIGHWAYS, INC. FOR AN AMOUNT NOT TO EXCEED TWO MILLION FOUR HUNDRED EIGHTY-ONE THOUSAND EIGHT HUNDRED SIXTY-ONE AND 60/100 DOLLARS ($2,481,861.60), PLUS A CONTINGENCY AMOUNT OF TWO HUNDRED FIFTY THOUSAND DOLLARS ($250,000.00), FOR A TOTAL AMOUNT NOT TO EXCEED TWO MILLION SEVEN HUNDRED THIRTY-ONE THOUSAND EIGHT HUNDRED SIXTY-ONE AND 60/100 DOLLARS ($2,731,861.60).
_____________________________________________________


BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and hereby are authorized the award of Contract No. E-03-011-201, Igou Gap Road Improvements (Ph I) from Gunbarrel Road to Gray Road, to Highways, Inc. for an amount not to exceed $2,481,861.60, plus a contingency amount of $250,000.00, for a total amount not to exceed $2,731,861.60.

ADOPTED:
March 7, 2006
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